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CORPORATE DEVELOPMENTS

1. During the financial year, Matrix
completed the acquisition of
BTSSB for a total purchase
consideration of RM784.031
million ("BTSSB Acquisition") and
the settlement on behalf of
BTSSB, its liquidated ascertained
damages ("LAD") to the property
purchasers of RM250.632 million
("LAD Settlement") via the
issuances of new shares at an
issue price of RM1.40 per Matrix
share to the vendors of BTSSB
(560.022 million shares) and the
LAD creditors (179.023 million
shares) respectively.

The BTSSB Acquisition which was
completed on 23 December 2004
had resulted in the increase of the
Company's issued and paid-up
share capital from 166.005 million
shares to 726.027 million shares.
The direct shareholding of Tan Sri
Dato' Seri Vincent Tan Chee Yioun
("TSVT"), one of the vendors of
BTSSB, together with parties
acting in concert with him,
increased from 1.7% to 69%.
Berjaya Land Berhad's ("BLand")
shareholding in the Company was
diluted from approximately
51.99% to 11.89% and Matrix
ceased to be a subsidiary of
BLand effective 23 December
2004.

Pursuant to the requirements of
the Malaysian Code on Take-
Overs and Mergers, 1998, TSVT
and parties acting in concert with
him were required to extend an
unconditional mandatory general
offer for the remaining Matrix
shares not held by them ("TSVT
GO"). The TSVT GO was
completed on 18 February 2005.

FINANCIAL RESULTS

For the financial year ended 30 April
2005, the Group registered a higher
revenue of RM218.4 million compared
to RM156.7 million in the previous
financial year. 

The increase in revenue was partly
due to higher revenue achieved by its
subsidiary, Natural Avenue Sdn Bhd
("NASB"), which operates the gaming
business in Sarawak. As a result of
better sales in the 1+3D game and
additional draws, the revenue for
NASB had increased by 16%
compared to the previous financial
year.

The Group also consolidated four
months' results of Berjaya Times
Square Sdn Bhd ("BTSSB") following
the completion of its acquisition
during the year under review.

Despite the higher revenue, the Group
incurred a pre-tax loss of RM7.1
million compared to a pre-tax profit of
RM15.5 million in the previous
financial year. This was mainly
attributed to BTSSB deferring the
sales of some of its properties until the
completion of the exercise to
rationalize the tenant mix. In addition,
the Group provided for impairment
losses on goodwill and certain of its
investments. 

DIVIDEND

For the financial year under review, the
Board declared and paid an interim
dividend of 3% per share less 28%
income tax on 20 January 2005 (FY
2004: 7% less 28% income tax) based
on 166,004,680 ordinary shares. 

CHAIRMAN’S STATEMENT

BORDERS, the largest 
outlet worldwide, is now in 

Berjaya Times Square, Kuala Lumpur.

The 10th Avenue Food Mall located on
the 10th floor of the complex.

DiGi-IMAX, the largest 3D screen
theatre in South East Asia.

On behalf of the Board of Directors, I am pleased to present the Annual Report and Financial
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10

Cosmo’s World Theme Park with 14 major rides
located on the 5th and 7th floors of Berjaya
Times Square.
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Following the completion of the
TSVT GO, the Company had on 8
March 2005, issued 179.023
million new Matrix shares at an
issue price of RM1.40 per share to
the LAD creditors of BTSSB
pursuant to the LAD Settlement.
The issued and paid-up capital of
Matrix then increased from
726.027 million shares to 905.05
million shares on completion of
the LAD Settlement.

2. The Company was reclassified
from the "Trading/Services"
sector to the "Properties" sector
on the Main Board of Bursa
Malaysia Securities Berhad on 7
March 2005 following the
completion of the BTSSB
Acquisition in view of the
significant change in the business
direction of the Company i.e. from
number forecasting business to
property investment and
development.

REVIEW OF OPERATIONS

Property Investment and
Development Division

Berjaya Times Square ("BTS"),
Malaysia's largest inner-city
shopping-cum-leisure mall located in
the heart of the Golden Triangle of
Kuala Lumpur, is the latest addition to
the Group resulted from the BTSSB
Acquisition mentioned earlier.

Occupying a built-up area of
approximately 7.5 million square feet
on a 10-acre land, the complex
comprises a 12-level shopping mall
and two towers of 46 storeys each of
service suites.

The shopping mall area which
measures approximately 3.5 million
square feet houses a departmental
store, approximately 1,000 retail
outlets, an indoor theme park with 14
major rides, cafes, bistros, restaurants
and fast food outlets, a 5-storey high
screen DiGi-IMAX Theatre, and a 9-
screen Cineplex. The tenant mix at the
mall is mid-upper with both
international and local brands.

During the last quarter of 2004, two
major retail tenants namely DiGi-IMAX
Theatre (the largest 3D Screen in
South East Asia) and 10th Avenue
Food Mall opened in BTS occupying a
total area of approximately 80,000
square feet. In January 2005, a 9-
screen cinema managed by Golden
Screen Cinema opened on the first
and third floors of BTS. The state-of-
the-art cinema which occupies 68,859
square feet has the first Premier Class
in Klang Valley. On 19 April 2005, the
largest BORDERS outlet worldwide
and first ever franchised store opened
in BTS occupying an area of
approximately 60,000 square feet. 

Since its opening, BTS has
progressively been realigning its
tenant mix with the introduction of
international fashion brands such as
MNG, Esprit, Timberland, Motivi,
Oxbow, Levi's & Dockers, G2000, U2,
Mexx and Aldo. Other notable brands
include Sony VAIO, the largest VAIO
outlet in South East Asia, Sasa
Cosmetic, the largest Sasa Cosmetic
retail outlet in Malaysia, Samsung
Plaza, the first concept store in Klang
Valley, Cortina Watch, Tag Heuer,
DOME, Secret Recipe, Baskin
Robbins, Starbucks, Delifrance, Lazo
Diamond, De Gems, England Optical,
OGAWA and OSIM.

Debenhams Department Store at 
Berjaya Times Square.

Motivi, an Italian fashion brand, 
is now in Berjaya Times Square.

GSC at Berjaya Times Square – 
The state-of-the-art cinema with the
first Premier Class in Klang Valley.




