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DIRECTORS’ REPORT

The directors hereby present their report together with the audited financial statements of the Group and of the Company
for the financial year ended 30 April 2015.

PRINCIPAL ACTIVITIES
The principal activities of the Company are investment holding and provision of management services.
The principal activities of the subsidiary companies consist of:

(i) Financial services;

(i) Marketing of consumer products and services;

(i)  Motor trading and distribution and provision of after-sales services;

(iv) Environmental and clean technology services;

(v) Food and beverage;

(vi) Property development and investment in properties;

(vii) Development and operation of hotels, resorts and other recreational activities;

(vii) Gaming operations comprising Toto betting, leasing of online loftery equipment, provision of software support
and the manufacture and distribution of computerised lottery and voting systems; and

(ix) Investment holding and others.

There were no significant changes in the Group's activities during the financial year.

RESULTS
Group Company
RM’'000 RM’000
Profit/(Loss) for the year 1,028,712 (19,477)
Attributable to:
Owners of the parent 831,667 (19,477)
Non-controlling interests 197,045 -
1,028,712 (19,477)

There were no material fransfers to or from reserves or provisions during the financial year other than as disclosed in the
financial statements.

In the opinion of the directors, the results of the operations of the Group and of the Company during the financial year

were not substantially affected by any item, fransaction or event of a material and unusual nature other than as disclosed
in Note 34 to the financial statements.

DIVIDENDS

The dividend paid by the Company since 30 April 2014 was as follows:

RM’000
In respect of the financial year ended 30 April 2014
Final dividend of 1% single-tfier dividend, paid on 30 December 2014 41,187

On 30 June 2015, the Company recommended a final dividend of 1% single-tier dividend in respect of the current financial
year ended 30 April 2015, to be approved by the Company’s shareholders at the forthcoming Annual General Meeting.
The financial statements for the current financial year do not reflect this dividend. This dividend will be accounted for in the
shareholders’ equity as an appropriation of retained earnings in the financial year ending 30 April 2016.
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DIRECTORS’ REPORT

DIRECTORS
The names of the directors of the Company in office since the date of the last report and at the date of this report are:

Dato’ Sri Robin Tan Yeong Ching

Chan Kien Sing

Vivienne Cheng Chi Fan

Dato’ Azlan Meah bin Hj Ahmed Meah
Dato’ Zurainah binti Musa

Freddie Pang Hock Cheng

Dato’ Dickson Tan Yong Loong

Tan Sri Datuk Abdul Rahim bin Haji Din

Dato’ Hj Md Yusoff @ Mohd Yusoff bin Jaafar
Datuk Robert Yong Kuen Loke

Datuk Mohd Zain bin Ahmad

Dr. Jayanthi Naidu A/P G. Danasamy

Rayvin Tan Yeong Sheik (Resigned on 15 July 2015)

DIRECTORS’ BENEFITS

Neither at the end of the financial year, nor at any fime during that year, did there subsist any arrangement to which the
Company was a party, whereby the directors might acquire benefits by means of acquisition of shares in or debentures of
the Company or any other body corporate, other than warrants.

Since the end of the previous financial year, no director has received or become entitled to receive a benefit (other than
benefits included in the aggregate amount of emoluments received or due and receivable by the directors as shown in
Note 35 to the financial statements) by reason of a contract made by the Company or a related corporation with any
director or with a firm of which he is a member, or with a company in which he has a substantial financial interest, except
as disclosed in Note 40 to the financial statements.

DIRECTORS’ INTERESTS

According to the register of directors’ shareholdings, the interests of directors in office at the end of the financial year in
shares, warrants, options and debentures of the Company and its related corporations during the financial year were as
follows:

Number of ordinary shares of RM1.00 each
At 1.5.14 Acquired Disposed At 30.4.15
The Company

Dato’ Sri Robin Tan Yeong Ching 2,222,847 - - 2,222,847
(a) 5,000 - - 5,000
* 599,416,995 - — 599,416,995
Chan Kien Sing 47,688 - - 47,688
Freddie Pang Hock Cheng 217,388 - - 217,388
(a) 143,300 - - 143,300
Rayvin Tan Yeong Sheik 1,816,000 - - 1,816,000
Vivienne Cheng Chi Fan 12,000 - - 12,000
(a) 18,000 - - 18,000
Tan Sri Datuk Abdul Rahim bin Haji Din 33,600 - - 33,600
Datuk Robert Yong Kuen Loke 1,020,548 - - 1,020,548
Dato’ Zurainah binti Musa * - 2,180,950 2,180,950 # -

BERJAYA CORPORATION BERHAD (554790-x) ANNUAL REPORT 2015
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DIRECTORS’ REPORT

The Company
Dato’ Sri Robin Tan Yeong Ching
Rayvin Tan Yeong Sheik

Dato’ Azlan Meah bin Haji Ahmed Meah

Datuk Robert Yong Kuen Loke
Dato’ Zurainah binti Musa

The Company
Dato’ Sri Robin Tan Yeong Ching

Chan Kien Sing

Freddie Pang Hock Cheng

Rayvin Tan Yeong Sheik
Vivienne Cheng Chi Fan

Tan Sri Datuk Abdul Rahim bin Haiji Din
Datuk Robert Yong Kuen Loke

The Company
Dato’ Sri Robin Tan Yeong Ching

Chan Kien Sing

Freddie Pang Hock Cheng

Rayvin Tan Yeong Sheik
Vivienne Cheng Chi Fan

Tan Sri Datuk Abdul Rahim bin Haiji Din
Datuk Robert Yong Kuen Loke

BERJAYA CORPORATION BERHAD (554790-X)
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*

(a)

*

(a)

(a)

(a)

*

(a)

(a)

Number of 0% Irredeemable Convertible
Unsecured Loan Stocks 2005/2015 of

At 1.5.14

12,401,200
385,000
11,075

741

RMO0.50 nominal value each

Acquired Converted

4,361,900

4,361,900

At 30.4.15

12,401,200
385,000
11,075

741

Number of 5% Irredeemable Convertible
Unsecured Loan Stocks 2012/2022 of

At 1.5.14

2,620,500
1,000
87,029,000
10,000
40,000
25,200
118,473,349
2,000
243,000
5,600
2,516,508

At 1.5.14

2,620,500
1,000
87,029,000
10,000
40,000
25,200
75,858,249
2,000
134,000
5,600
170,108

RM1.00 nominal value each

Acquired

Disposed

Number of Warrants

Acquired

Disposed

At 30.4.15

2,620,500
1,000
87,029,000
10,000
40,000
25,200
118,473,349
2,000
243,000
5,600
2,516,508

At 30.4.15

2,620,500
1,000
87,029,000
10,000
40,000
25,200
75,858,249
2,000
134,000
5,600
170,108



Subsidiary companies:

Berjaya Land Berhad
Dato’ Sri Robin Tan Yeong Ching

Freddie Pang Hock Cheng

(a)
Datuk Robert Yong Kuen Loke
Berjaya Sports Toto Berhad
Dato’ Sri Robin Tan Yeong Ching
Chan Kien Sing
Freddie Pang Hock Cheng

(a)
Vivienne Cheng Chi Fan (a)
Datuk Robert Yong Kuen Loke
Dato’ Zurainah binti Musa *

Dato’ Dickson Tan Yong Loong

Berjaya Food Berhad
Dato’ Sri Robin Tan Yeong Ching
Dato’ Zurainah binti Musa

Berjaya Food Berhad
Dato’ Sri Robin Tan Yeong Ching

Notes:

DIRECTORS’ REPORT

Number of ordinary shares of RM0.50 each
At 1.5.14 Acquired Disposed At 30.4.15

600,000 - - 600,000
56,600,000 - - 56,600,000
160,000 - - 160,000
4,000 - - 4,000
360,808 - - 360,808

Number of ordinary shares of RM0.10 each
At 1.5.14 Acquired Disposed At 30.4.15

1,000,000 - - 1,000,000
3,585 - - 3,585
407,937 - - 407,937
169,519 - - 169,519
20,919 20,000 - 40,919
122,790 - - 122,790
3,056,465 - 3,056,465 # -
- 13,200 - 13,200

Number of ordinary shares of RM0.50 each
At 1.5.14 Acquired Disposed At 30.4.15

1,877,560 - - 1,877,560
- 17,452,000 17,452,000 -
17,452,000 - 17,452,000 -

Number of ordinary shares of RM0.50 each

under employees’ share option scheme
At 1.5.14 Granted Exercised At 30.4.15

211,740 - - 211,740

* Indirect interests pursuant to Section é6A of the Companies Act, 1965.
(a) Indirect interests pursuant to Section 134(12)(c) of the Companies Act, 1965.
# Cessation of indirect interests pursuant to Section 6A of the Companies Act, 1965.

None of the other directors in office at the end of the financial year had any interest in shares, warrants, options

and debentures of the Company or its related corporations during the financial year.

BERJAYA CORPORATION BERHAD (554790-x) ANNUAL REPORT 2015

61



62

DIRECTORS’ REPORT

ISSUE OF SHARES

During the financial year, the Company increased its issued and fully paid-up share capital from RM4,300,648,400 to
RM4,330,613,939 by way of the issuance of:

(i) 29,932,373 ordinary shares of RM1.00 each pursuant to conversion of 59,864,747 BCorp 0% 10-year Irredeemable
Convertible Unsecured Loan Stocks of RM0.50 nominal value each (“BCorp ICULS 1”); and

(i) 33,166 ordinary shares of RM1.00 each were issued pursuant to conversion of 33,166 BCorp 5% 10-year Iredeemable
Convertible Unsecured Loan Stocks of RM1.00 nominal value each (“BCorp ICULS 2").

TREASURY SHARES

The number of treasury shares bought back from the open market with internally generated funds and held in hand as at
30 April 2015 are as follows:

Average
price per Number of Amount
share (RM) shares RM’000
Balance as at 30 April 2014 0.99 83,700,000 82,882
Increase in treasury shares 0.48 98,300,000 47,517
Total treasury shares as at 30 April 2015 0.72 182,000,000 130,399

As at 30 April 2015, the issued and paid-up share capital of the Company with voting rights was 4,148,613,939
(2014: 4,216,948,400) ordinary shares of RM1.00 each.
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DIRECTORS’ REPORT

OTHER STATUTORY INFORMATION

(a) Before the statements of financial position and statements of profit or loss of the Group and of the Company were
made out, the directors fook reasonable steps:

(i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making of
provision for doubtful debts and satisfied themselves that all known bad debts have been written off and that
adequate provision had been made for doubtful debts; and

(i) to ensure that any current asset which was unlikely to realise its value as shown in the accounting records in the
ordinary course of business had been written down to an amount which it might be expected so to realise.

(b) At the date of this report, the directors are not aware of any circumstances which would render:
(i) the amount written off for bad debts or the amount of provision for doubtful debts inadequate to any substantial
extent; and
(i) the values attributed to the current assets in the financial statements of the Group and of the Company misleading.

(c) At the date of this report, the directors are not aware of any circumstances which have arisen which would render
adherence to the existing method of valuation of assets or liabilities of the Group and of the Company misleading or
inappropriate.

(d) At the date of this report, the directors are not aware of any circumstances not otherwise dealt with in this report
or financial statements of the Group and of the Company which would render any amount stated in the financial
statements misleading.

(e) As at the date of this report, there does not exist:
(i) any charge on the assetfs of the Group or of the Company which has arisen since the end of the financial year
which secures the liabilities of any other person; or
(i) any contingent liability of the Group or of the Company which has arisen since the end of the financial year.

(f) Inthe opinion of the directors:

(i) no contingent or other liability has become enforceable or is likely to become enforceable within the period
of twelve months after the end of the financial year which will or may affect the ability of the Group or of the
Company to meet their obligations as and when they fall due; and

(i) noitem, transaction or event of a material and unusual nature has arisen in the interval between the end of the
financial year and the date of this report which is likely to affect substantially the results of the operations of the
Group or of the Company for the financial year in which this report is made.

SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

Significant events during the financial year are disclosed in Note 47 to the financial statements.

SUBSEQUENT EVENTS

Significant events subsequent to the end of the financial year are disclosed in Note 48 to the financial statements.
AUDITORS

The auditors, Ernst & Young, have expressed their wilingness to continue in office.

Signed on behalf of the Board in accordance with
a resolution of the directors dated 27 August 2015

DATO’ SRI ROBIN TAN YEONG CHING TAN SRI DATUK ABDUL RAHIM BIN HAJI DIN
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STATEMENT BY DIRECTORS

(Pursuant to Section 169(15) of the Companies Act, 1965)

We, DATO’ SRIROBIN TAN YEONG CHING and TAN SRIDATUK ABDUL RAHIM BIN HAJI DIN, being two of the directors of BERJAYA
CORPORATION BERHAD, do hereby state that, in the opinion of the directors, the accompanying financial statements set
out on pages 67 to 254 are drawn up in accordance with Financial Reporting Standards and the requirements of the
Companies Act, 1965 in Malaysia so as to give a frue and fair view of the state of affairs of the Group and of the Company
as at 30 April 2015 and of the results and the cash flows of the Group and of the Company for the year then ended.

The supplementary information set out in Note 51 to the financial statements on page 255 have been prepared in
accordance with the Guidance on Special Matter No.1, Determination of Realised and Unrealised Profits or Losses in the
Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, asissued by the Malaysian Institute
of Accountants.

Signed on behalf of the Board in accordance with a resolution of the directors dated 27 August 2015

DATO’ SRI ROBIN TAN YEONG CHING TAN SRI DATUK ABDUL RAHIM BIN HAJI DIN

STATUTORY DECLARATION

(Pursuant to Section 169(16) of the Companies Act, 1965)

[, TAN THIAM CHAI, being the officer primarily responsible for the financial management of BERJAYA CORPORATION
BERHAD, do solemnly and sincerely declare that the accompanying financial statements set out on pages 67 to 255 are
in my opinion correct, and | make this solemn declaration conscientiously believing the same to be true and by virtue of
the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the abovenamed
TAN THIAM CHAI at Kuala Lumpur in the Federal Territory
on 27 August 2015

TAN THIAM CHAI

Before me:

YM TENGKU FARIDDUDIN BIN TENGKU SULAIMAN (W533)
Commissioner for Oaths
Kuala Lumpur
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF BERJAYA CORPORATION BERHAD

Report on the financial statements

We have audited the financial statements of Berjaya Corporation Berhad, which comprise the statements of financial
position as at 30 April 2015 of the Group and of the Company, and the statements of profit or loss and statements of
comprehensive income, statements of changes in equity and statements of cash flows of the Group and of the Company
for the year then ended, and a summary of significant accounting policies and other explanatory information, as set out
on pages 67 to 254.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements so as fo give a true and fair view
in accordance with Financial Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia. The
directors are also responsible for such internal control as the directors determine is necessary fo enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with approved standards on auditing in Malaysia. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on our judgement, including the assessment of risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal confrol. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the Company

as at 30 April 2015 and of their financial performance and cash flows for the year then ended in accordance with Financial

Reporting Standards and the requirements of the Companies Act, 1965 in Malaysia.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report the following:

(a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company
and its subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions of
the Act.

(b) We have considered the financial statements and the auditors’ reports of all the subsidiaries of which we have not
acted as auditors, which are indicated in Note 49 to the financial statements, being financial statements that have
been included in the consolidated financial statements.

(c) We are satisfied that the financial statements of the subsidiaries that have been consolidated with the financial
statements of the Company are in form and content appropriate and proper for the purposes of the preparation of

the consolidated financial statements and we have received satisfactory information and explanations required by
us for those purposes.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF BERJAYA CORPORATION BERHAD

Report on other legal and regulatory requirements (continued)

(d) The auditors’ reports on the financial statements of the subsidiaries were not subject to any qualification material to
the consolidated financial statements and did not include any comment required to be made under Section 174(3)
of the Act.

Other reporting responsibilities

The supplementary information set out in Note 51 on page 255 is disclosed to meet the requirement of Bursa Malaysia
Securities Berhad and is not part of the financial statements. The directors are responsible for the preparation of the
supplementary information in accordance with Guidance on Special Matter No.1, Determination of Realised and
Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as
issued by the Malaysian Institute of Accountants (“MIA Guidance”) and the directive of Bursa Malaysia Securities Berhad.
In our opinion, the supplementary information is prepared in all material respects, in accordance with the MIA Guidance
and the directive of Bursa Malaysia Securities Berhad.

Other matters
This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the Companies

Act, 1965 in Malaysia and for no other purpose. We do not assume responsibility to any other person for the content of
this report.

ERNST & YOUNG KUA CHOO KAI
AF: 0039 2030/03/16(J)
Chartered Accountants Chartered Accountant

Kuala Lumpur, Malaysia
27 August 2015
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STATEMENTS OF FINANCIAL POSITION
AS AT 30 APRIL 2015

Note

ASSETS
Non-current assets
Property, plant and equipment 3
Biological assets 4
Other investments 5
Investment properties 6
Prepaid land lease premium 7
Land held for development 8
Associated companies 9
Subsidiary companies 10
Joint ventures 11
Deferred tax assets 27
Other long tferm receivables 12
Intangible assets 13
Current assets
Development properties 14
Inventories 15
Trade and other receivables 16
Short term investments 17
Tax recoverable
Deposits with financial institutions 18
Cash and bank balances 19
Assets of disposal group/

Non-current assets classified as held for sale 20

TOTAL ASSETS

BERJAYA CORPORATION BERHAD (554790-X)

Group Company
2015 2014 2015 2014
RM’000 RM’'000 RM’'000 RM’'000

(Restated)

3,514,521 3,329,174 1,126 808
5,300 25,271 - -
87,997 136,053 - -
702,905 657,266 - -
1,018 1,034 - -
1,956,934 2,401,469 - -
2,441,745 1,417,703 257,682 257,682
- - 1,463,204 1,459,847
44,812 117,593 - -
54,675 77,424 - -
579,735 512,996 - -
6,188,435 6,183,305 - -
15,578,077 14,859,288 1,722,012 1,718,337
2,020,387 1,680,028 - -
935,081 1,116,421 - -
1,284,452 1,262,243 4,694,330 4,560,487
3,087 6,341 - -
33,747 16,496 273 273
633,178 724,587 3,947 -
961,511 914,536 11,292 3,105
5,871,443 5,720,652 4,709,842 4,563,865
612,612 13,531 - -
6,484,055 5,734,183 4,709,842 4,563,865
22,062,132 20,593,471 6,431,854 6,282,202
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STATEMENTS OF FINANCIAL POSITION
AS AT 30 APRIL 2015

EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Share capital

Equity component of
iredeemable convertible unsecured loan stocks

Reserves

Treasury shares

Non-controlling interests

Total equity

Non-current liabilities

Liability component of
iredeemable convertible unsecured loan stocks

Long term borrowings
Ofther long term liabilities
Deferred tax liabilities
Provisions

Current liabilities

Liability component of
iredeemable convertible unsecured loan stocks

Trade and other payables
Provisions

Short term borrowings
Taxation

Derivative liability

Liabilities directly associated
with disposal groups classified as held for sale

Total liabilities

TOTAL EQUITY AND LIABILITIES

Note

21

22
23

24

22
25
26
27
28

22
29
28
30

20

Group Company

2015 2014 2015 2014

RM’000 RM’000 RM’000 RM’000
(Restated)

4,330,614 4,300,648 4,330,614 4,300,648

409,972 442,417 565,716 595,661
2,342,580 1,042,263 549,182 609,855
7,083,166 5,785,328 5,445,512 5,506,164
(130,399) (82,882) (130,399) (82,882)
6,952,767 5,702,446 5,315,113 5,423,282
4,841,869 5,293,442 - -
11,794,636 10,995,888 5,315,113 5,423,282
192,743 212,926 192,743 212,926
4,629,692 3,692,666 513,878 397,037
293,763 421,089 379 373
349,715 349,525 21,353 22,745
23,004 22,001 - -

5,488,917 4,698,207 728,353 633,081
- 60,000 - 60,000
2,423,999 2,491,016 21,701 91,942
3,297 6,668 - -
2,264,413 2,231,741 366,687 73,897
83,196 109,451 - -

- 500 - -
4,774,905 4,899,376 388,388 225,839
3,674 - - -
4,778,579 4,899,376 388,388 225,839
10,267,496 9,597,583 1,116,741 858,920
22,062,132 20,593,471 6,431,854 6,282,202

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 APRIL 2015

Note
Revenue 32
Cost of sales

Gross profit

Other income

Administrative expenses

Selling and distribution expenses
Other expenses

Finance costs 33
Share of results of associates
Share of results of joint ventures

Profit/(Loss) before tax 34

Taxation 36

Profit/(Loss) for the year
Attributable to:

Owners of the parent
Non-controlling interests

Earnings/(Loss) per share
attributable to owners of the parent (sen) 37

- Basic, for the year

- Diluted, for the year

Dividend per share (sen)
- Final dividend 38

Group Company
2015 2014 2015 2014
RM’000 RM’'000 RM’000 RM’000
9,518,818 8,729,027 31,511 349,035
(6,621,063) (6,030,271) - -
2,897,755 2,698,756 31,511 349,035
1,488,428 313,240 41,644 20,976
(1,544,526) (1,274,900) (20,964) (22,866)
(620,548) (592,594) - -
(536,627) (350,974) (759) -
1,684,482 793,528 51,430 347,145
(385,711) (348,628) (72,298) (49,381)
105,154 81,917 - -
(15,738) (2,951) - -
1,388,189 523,866 (20,868) 297,764
(359,477) (395,967) 1,391 1,481
1,028,712 127,899 (19,477) 299,245
831,667 (148,920) (19.477) 299,245
197,045 276,819 - -
1,028,712 127,899 (19,477) 299,245
16.91 (2.65)
16.83 (2.69)

1.00 1.00

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 APRIL 2015

Note

Profit/(Loss) for the year

Other comprehensive income:

ltems that may be reclassified subsequently to profit or loss
Net changes on
available-for-sale (“AFS”) financial assets

- Changes in fair value of AFS investments

- Disposals of AFS investments
fransferred to profit or loss

- Cumulative impairment loss
reclassified to profit or loss

- Reclassification of AFS
investment to subsidiary company

- Reclassification of AFS
investment to associated company

Foreign currency translation
Impairment in fair value of gaming rights
Share of other comprehensive items of associates

Taxation relating to
components of other comprehensive income 36

ltems that will not be reclassified subsequently to profit or loss

Revaluation of land and buildings

Actuarial loss recognised in
defined benefit pension scheme
Tax effects relating to
the defined benefit pension scheme 36

Total comprehensive income for the year

Total comprehensive income
Attributable to:

- Owners of the parent

- Non-confrolling interests

Group Company
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000

(Restated)

1,028,712 127,899 (19,477) 299,245
13,666 44,273 - -
(21,147) (7,160) - -
1,639 3,412 - -
- (13,238) - -
(12,938) - - _
201,638 160,319 - -
(133,228) - - -
(7,158) 5,307 - -
2,761 (423) - -
1,835 113 - -
(544) (923) - -
149 146 - _
1,075,391 319,725 (19.477) 299,245
891,992 (57,407) (19.477) 299,245
183,399 377,132 - -
1,075,391 319,725 (19.477) 299,245

The accompanying notes form an integral part of the financial statements.
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FOR THE YEAR ENDED 30 APRIL 2015

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2015

ICULS - Distributable
Share Share equity Warrant Retained Treasury

capital premium component* reserve’ earnings shares Total
COMPANY RM’000 RM’000 RM’'000 RM’'000 RM’'000 RM’000 RM’000
At 1 May 2014 4,300,648 6,606 595,661 147,377 455,872  (82,882) 5,423,282
Total comprehensive income - - - - (19.477) - (19.477)
Transactions with owners:
Arising from conversion of
BCorp ICULS 1 and 2 (Note 22)

- by surrender option 29,966 - (29,946) - 9 - 11
Buyback of Warrants 2 - 359 - (359) - - -
Reversal of deferred tax liability

on conversion of BCorp ICULS 2 - - 1 - - - 1
Treasury shares acquired - - - - - (47,517) (47,517)
Dividends (Note 38) - - - - (41,187) - (41,187)
At 30 April 2015 4,330,614 6,965 565,716 147,018 395,199 (130,399) 5,315,113
COMPANY
At 1 May 2013 4,294,836 5,942 602,066 148,041 198,775 (80,494) 5,169,166
Total comprehensive income - - - - 299,245 - 299,245
Transactions with owners:

Reclassification from

BCorp ICULS equity

component to BCorp ICULS

liability component

(BCorp ICULS 3) - - (709) - - - (709)
Arising from conversion of

BCorp ICULS 1 and 2 (Note 22)

- by cash option 8 - (4) - - - 4

- by surrender option 5,781 - (5.697) - (33) - 51
Arising from

exercise of Warrants 1 23 5 - (5) - - 23
Buyback of Warrants 2 - 659 - (659) - - -
Reversal of deferred tax liability

on conversion of BCorp ICULS 2 - - 5 - - - 5
Treasury shares acquired - - - - - (2,388) (2.388)
Dividends (Note 38) - - - - (42,115) - (42,115)
At 30 April 2014 4,300,648 6,606 595,661 147,377 455,872 (82,882) 5,423,282

Notes:
# This comprises equity component of BCorp ICULS 1 and 2.
A This comprises the fair values of 10-year Warrants 2012/2022 (“Warrants 1") and 5-year Warrants 2012/2017

(“Warrants 2").

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Payment to suppliers, prize winners and operating expenses
Development expenditure incurred

Tax refund

Payment of taxes

Ofther receipts (Note c)

Net cash flow generated from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Sales of property, plant and equipment

Sales of investment properties and other non-current assets
Sales of investments in subsidiary companies (Note b)

Sales of investments in associated companies

Sales of other investments

Sales of short term investments

Acquisition of property, plant and equipment (Note d)
Acquisition of business operations (Note 13 (a))

Acquisition of investments in subsidiary companies (Note q)
Acquisition of investments in associated companies
Acquisition of other investments

Acquisition of other non-current
assets and intangible assets (Note e)

Acquisition of treasury shares by subsidiary companies
Interest received

Dividends received

Resale of treasury shares by a subsidiary company
Net loan repayment to subsidiary companies
Advances to jointly controlled entities

Deposit placements with investment bankers

Other receipts/(payments) arising from investments

Net cash flow used in investing activities

Group Company

2015 2014 2015 2014
RM’000 RM’'000 RM’'000 RM’'000
10,124,982 9,226,388 2,541 2,541
(8,666,308) (7,809,892) (28,430) (22,180)
(692,502) (708,264) - -
3,303 34,491 - 736
(395,452) (381,014) - -
8,749 25,037 - -
382,772 386,746 (25,889) (18,903)
93,715 139,975 2 -
14,853 3,973 - -
369,423 89,783 - -
162,578 195 - -
26,866 24,941 - -

- 9,563 - -
(409,501) (167,908) (493) (232)
(70,470) (575) - -
(584,306) (81,718) (4,118) (25,176)
(133,371) (10,500) - -
(94,190) (33.665) - -
(18,820) (125,007) - -
(30,818) (104,118) - -
55,549 84,260 41,644 20,976
55,724 55,846 28,335 343,725
11,060 - - -

- - (130,668) (344,604)
(7,979) (30,25¢6) - -

- (48,198) - -

67,857 (57,800) - -
(491,830) (251,209) (65,29¢6) (5,311)

The accompanying notes form an integral part of the financial statements.
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CASH FLOWS FROM FINANCING ACTIVITIES
Issuance of share capital

Issuance of share capital to
non-conftrolling interests of subsidiary companies

Treasury shares acquired
Acquisition of freasury shares from

non-controlling interests by a foreign subsidiary company

Issuance of medium ferm notes by subsidiary companies
Drawdown of bank borrowings and other loans
Repayment of bank borrowings and other loans
Payment of hire purchase/lease liabilities

Repurchase of BCorp ICULS 1

Repurchase of BCorp ICULS 3

Interest paid

Dividends paid to shareholders of the Company

Dividends paid to
non-conftrolling interests of subsidiary companies

Placements in banks as security pledged for borrowings

Net cash flow generated from financing activities

NET CHANGE IN CASH AND CASH EQUIVALENTS
EFFECT OF EXCHANGE RATE CHANGES
CASH AND CASH EQUIVALENTS BROUGHT FORWARD

CASH AND CASH EQUIVALENTS CARRIED FORWARD

CASH AND CASH EQUIVALENTS

The closing cash and cash
equivalents comprise of the following:

Cash and bank balances
Deposits with financial institutions

Bank overdrafts (Note 30)

Excluding: Remisiers’ deposits held in frust

Less: Cash and cash equivalents restricted for use
- Deposits
- Cash and bank balances

Including: Cash and cash equivalents classified as held for sale

STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2015

Group Company
2015 2014 2015 2014
RM’'000 RM’'000 RM’000 RM’000
- 27 - 27
75,132 65,076 - -
(47,517) (2,388) (47,517) (2,388)
(17,362) - - -
945,000 - - -
2,231,703 3,086,174 517,240 429,544
(2,337,247)  (2,243,057) (176,789) (181,688)
(83,075) (25,833) (1584) (121)
(1,398) - - -
(60,000) (110,000) (60,000) (110,000)
(391,520) (359,012) (88,265) (69.218)
(41,194) (42,149) (41,194) (42,149)
(216,608) (134,127) - -
(12,232) (133,686) - -
43,684 101,025 103,319 24,007
(65,374) 236,562 12,134 (207)
58,384 15,895 - -
1,357,646 1,105,189 3,105 3.312
1,350,656 1,357,646 15,239 3,105
961,511 914,536 11,292 3,105
633,178 724,587 3,947 -
(85,352) (133,337) - -
1,509,337 1,505,786 15,239 3,105
(14,488) (14,454) - -
1,494,849 1,491,332 15,239 3,105
(27,734) (26,743) - -
(118,184) (106,943) - -
1,348,931 1,357,646 15,239 3,105
1,725 - - -
1,350,656 1,357,646 15,239 3,105

BERJAYA CORPORATION BERHAD (554790-X)
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STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2015

Notes:

a)

b)

c)

d)

e)

Analysis of the effects of subsidiary companies acquired:

Property, plant and equipment (Note 3)

Net other assets acquired

Non-controlling interests

Dealership rights on consolidation (Note 13)

Goodwill on consolidation (Note 13)

Net assets acquired

Excluding: Cash and cash equivalents of subsidiary companies acquired
Consideration for assets acquisition and other adjustments

Carrying amount of the equity interests previously owned at the date of acquisition

Gain on remeasurement (Note 34(d)(ii))
Fair value of the equity interests previously owned at the date of acquisition
Carrying amount previously accounted for as available-for-sale investments

Acquisition of additional interest in subsidiary companies
Cash flow on acquisition (net of cash in subsidiary companies acquired)

Analysis of the effects of subsidiary companies disposed:

Property, plant and equipment (Note 3)

Net other assets disposed

Non-controlling interests

Goodwill on consolidation (Note 13)

Less: Reclassification to associated companies at fair value

Add: Gain on remeasurement (Note 34(d) {ii))

Net assets disposed

Excluding: Cash and cash equivalents of subsidiary companies disposed
Partial disposal of shares in subsidiary companies

Net gain arising from disposal

Cash flow on disposal (net of cash in subsidiary companies disposed)

Other receipfts include rental income received, deposits received and other miscellaneous income received.

Analysis of the payments for acquisition of property, plant and equipment:

Group
2015 2014
RM’'000 RM’'000
100,193 42,810
114,297 16,768
(8,068) (17.394)
- 52,529
453,083 50,032
659,505 144,745
(61,816) (54,078)
(26,29¢4) -
(61,666) -
(199.,698) -
(261,364) -
- (15,549)
310,029 75,118
274,277 6,600
584,306 81,718

Group
2015 2014
RM’'000 RM’'000
53,092 -
373,933 -
(272,767) -
500 -
(964.881) -
837,179 -
27,056 -
(322,233) -
500,770 89,783
163,830 -
369,423 89,783

Group Company
2015 2014 2015 2014
RM’'000 RM'000 RM'000 RM’'000
Payment for current year acquisition (Note 3) 405,592 167,846 493 232
Payment for previous year acquisition 3,909 62 - -
409,501 167,908 493 232

Acquisition of other non-current assets and intangible assetfs include payments for acquisition of land held for
development and investment properties, payments for replanting costs and payments for acquisition of infangible assets.

The accompanying notes form an integral part of the financial statements.
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1.

NOTES TO THE FINANCIAL STATEMENTS
30 APRIL 2015

CORPORATE INFORMATION
The principal activities of the Company are investment holding and provision of management services.
The principal activities of the subsidiary companies consist of:

(i) Financial services;

(i) Marketing of consumer products and services;

(i) Motor trading and distribution and provision of after-sales services;

(iv) Environmental and clean technology services;

(v) Food and beverage;

(vi)  Property development and investment in properties;

(vii) Development and operation of hotels, resorts and other recreational activities;

(viiij Gaming operations comprising Toto betting, leasing of online lottery equipment, provision of software support
and the manufacture and distribution of computerised lottery and voting systems; and

(ix)  Investment holding and others.

There were no significant changes in the Group's activities during the financial year.

The Company is a public limited liability company, incorporated and do